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AUDNT REPORT
T THE READEHRS OF THE CONTROLLER AND AUTITOR-GENERALS

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2005

Wi have borm appoimicd by the Home of Represenistives to carry oot the sudit of the fmancial
statements of the Controdler snd Ausditor-Crenerad Tor the vear ended 30 Juse 2005,
Unguahified Opinion
In casr opinbon the firaneial statements of the Comroller and Auditor-Oonoral on pages 61 1o 36
«  comply with gemerally accepied accounting prctice in New Zesland; and
« Tuirdy reflect:
= the Controfler snd Audiboraenersl's financis] peastion s o 50 Jung 200%;
=« the results of its operasions mnd cash Mows for tee year ended on thar dace; and

= = sevvice porformance schievemenis measured agains the performesce mrpets sSepied for the
year ended on that date.

The audif was completed ca 30 Seplember 2005, and s the dats a which our opinion is expressed.

The hasis of our opinéon i explained below. [m addition, we oulline the responsibilies of the
Conralles and Audilor-Ceneral and our responashilities, and explain our independence.

Masls of Clpsinben
We earrhed oul the sudit = accordancs with Mew Zealand Auditing Standands.

We planned snd performed the audit 10 obtain all the information and explanations we considered
Estewiary in order W oblain roasenable nssurance that the finencial sisemments did not Bave maserial
miilalomonts, whether caused by fraud oe ermor.

bfaerial misstaserownits are differences or omissions of amowsts and disclosurs Bl would affect a
reador’s overall undersianding of the financiasl siniemenis. 1 we had found material misstsoments that
were not corrected, we would have relerred 10 them in our opinian,

The audit mnvobved performing procedures to sest the information presemed In the financisl statemenis
‘W asscised the reslts of those procedures in forming our opinlon,
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Aulit prcsdures pencrally inchide:

deternaning whether significant financial and management contrals are working snd can be relled on
1o preduce compliete and accumte daa:

+  verifving samples of trasctions and sccoues bdances;

+  performing analyses b identify anomalics in the neported daga:

»  reviewing sigmificam estimaies snd judgemenis made by the Coniroller and A uditer-Genenl;
= oonflmeing year-end halsnces;

«  deternining whether secomting policics are appropriaic and consistendly applied; snd

«  determining whether all Fascial stalement disclosures are sdequate.

We did nof examine every ieshesction, nor do we guaranice complole accuracy of e financial
mEEnE.

We evalmaied the overall adequasy of the pressntition of informagion in the financial safements. W
aibiained all the informatson and caplanations v mquired &0 suppon our opimion above,

Hesponshil#ies af ke Coniriller mand Awdior-General and the Awdiior

The Conaoller and Auditor-Oeneral is nesponsible for preparing finencial statements in sccesdesce with
penerally accepied accounting peactice i New Ffealind. Thoss fnanclal staloments mes fairly rellect te
fmancial position of the Comtroller and Ausfitor-Geseral as s 30 June 2005, They must abs fairly reflec
the ressdts of its operatices ard cash flows sad service perfeemmance achlevements for the yeir ended on
thst date. This respoasibiBny srises from section 370l the Poblic Audit Act 2001,

W are rapoasible for expreising an indopensbent opinion on the financial stalements and reporting thai
opinsan i yoin. This responaibilily arises [mom section 35 of the Poblic Aodit Aot 2001 snd the Public
Fenance huct |19ES,

Indepenience

When carrying oul the audit ve followed the independence requirements of the New Fealand Instise of
Chartomed Adcountants.

We carry out audit assigrenents on Behall of the Comroller and Auditor-General.  The kevel of wodk

from ibeic assignments is no greater than the level of work gorior 1o our appotstment a3 suditor, Oher

ﬂmhﬂw we have s relaticebip with or inlorests in the Controller and
I I

Coi diage by -
CST Nezia Audie

Chartered Accountanis
Mianuka City, Mew Lealand






